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LIMITED OFFICIAL USE MANILA 9900 

E.O. 11652: N/A 

TAGS: EFIN, EGEN, RP 

SUBJECT: PHILIPPINE EXCHANGE RATE 

REF: MANILA 9875; MANILA 9769 

IN TRADING JULY 18 THE PATTERN OF DAIL FALL IN THE 
PESO TAILED OFF. A FAIR VOLUME OF DOLLAR SALES BY PNB 
FAR EAST BANK AND BANK OF THE PHILIPPINE ISLANDS 
LEVELED OUT EXCHANGES AT P7.60 - $1.00. ACCORDING 
TO PRESS ACCOUNTS THE GUIDING RATE SET FOR OPENING 
MONDAY, JULY 21 WILL BE P7.599 - $1.00. PRESS 
SOURCES ALS SUGGEST THAT THE PESO WILL STABLIZE AT 
ABOUT P7.50, INDICATING THAT THE CENTRAL BANK HAS 
DECIDED TO INTERVENE TO DEFENT THAT RATE. SULLIVAN 
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